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Global environment

 Multilateral world order under pressure
» Increased political and trade difficulties
» Reduced global cooperation

» Climate change goals
» Nuclear as a reliable low carbon energy source
» New reactor and fuel technologies

 Future of the western fuel-cycle
» Competition with state-owned enterprises in Russia and China
» Reciprocal market access




Opportunities Arenco
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Growth of Urenco Stable Isotopes A
- Expanding our facility in the Netherlands to meet growing renco
product demand in healthcare, research and industry. Stable Isotopes

Next generation fuels

« Developing the provision of LEU+ for existing light water reactors. 0 Nea

- Committed to providing new fuels for peaceful purposes, including fuel for FUELS
advanced reactors and small modular reactor designs, such as U-Battery.

* Micro reactors could help with disaster relief, support UN Development Goals,
as well as providing heat, hydrogen, desalination & supporting agriculture.

Enrichment Technology Group pAIrC
* Ensuring our centrifuges remain highly efficient and applying -
knowledge of advanced materials to other products.

Joint venture Urenco/Orano

« Developing and marketing hydrogen storage and transportation products.
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